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Asia Equities’ Loss is Western Equities’ Gain

Figure 1: Key Global Markets Recap
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Equities  Prev.Close 1D Chg Commodities Prev. Close 1D Chg
Dow Jones  24946.5 0.29% BCOM 87.3633 0.05%
S&P 500 2752.0 0.17% Brent 66.21 1.67%
Stoxx 50 34374 0.68% Gold 131424  -0.14%
FTSE 100 7164.14 0.34% Bitcoin 85241709  3.30%
DAX 12389.58  0.36% FX Prev. Close 1D Chg
CAC 40 5282.75 0.29% Dollar Index 90.233 0.10%
NKY 225 21676.5 -0.58% EURUSD 1.229 -0.12%
Heng Seng 31502.0 -0.12% USDCNY 6.3348 0.20%
Shanghai Com. 3269.9 -0.65% HKDCNY 0.80747 0.15%
Shenzhen Com. 1105112  -1.01%
A50 13370.3 -1.07% 3m SHIBOR 4712 -0.19bp
MSCIWorld 21341 0.03% 3m LIBOR 220175  2.42bp
VIX 15.8 -0.8 UST 10yr Yield  2.8445 1.65bp

Source: Smart Grandly

Figure 2: Key Global Data/Events

Time (Beijing) Country Data/Event
21:00 Germany Merkel, Iceland's Prime Minister Meet
08:30 Australia RBA March Meeting Minutes

Source: Smart Grandly

Market Recap

Equities markets showed a clear east and west divide as Asia equities
sold-off, despite markets in USA and Europe rallying. All major US and
Europe equity indices saw gains, with S&P 500 up 0.17% and Dow
Jones up 0.29% for the US, and with Stoxx 50 up 0.68%, FTSE 100
up 0.34%, DAX up 0.36% and CAC 40 up 0.29% for Europe. On the
other hand, Asia equities all saw losses, with NKY 225 down 0.58%,
Heng Seng down 0.12%, Shanghai Composite down 0.65%,
Shenzhen Composite down 1.01%, and A50 down 1.07%. The divide
was partly driven by US pressures on Asia imports, as the White
House signaled that China can expect a tougher stance on trade, as
well as political uncertainty continues to shake confidence in Japan.

In commodities, Brent Oil rallied 1.67% and Bitcoin rebounded with a
3.30% pop, as a survey suggested just over 8% of Americans are
invested in crypto currency.
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Latest News & Research

China Names Yi Gang as First New PBOC Governor in 15 Years
Apple Is Said to Develop Own Screens in Challenge to Samsung
Japan’s Abe Sees Support Tumble as School Scandal Begins to Bite

Disclosure Statement: This research report is prepared by the licensed representatives of Smart Grandly
Asset Management Limited, a licensed corporation registered to carry on Type 4 (Advising on Securities) and
Type 9 (Asset Management) regulated activities. The opinions expressed in this research report reflect the
opinion of Smart Grandly Asset Management Limited. In accordance with the Code of Conduct for Persons
Licensed or Registered with the Securities and Futures Commission, the licensed representatives (and their
associates) shall not deal or trade any financial instruments detailed in this report (i) in a manner contrary to
this research report; (ii) within 30 days prior to and 3 business days after the issue of this research report.
Furthermore, all interests held by the licensed representatives (and their associates) in any financial
instruments detailed in this report is disclosed in Schedule 1 of this report. In the case of securities, the
licensed representatives (and their associates) have not been employed in any company in which the
securities relate. The licensed representatives (and their associates) will not receive direct or indirect
compensation due to the opinions expressed in this report.

Important Note: The information and opinions expressed in this research report are intended for current and
prospective clients of Smart Grandly Asset Management Limited only. It has been prepared with reasonable
care, using all information and resources available at the time of issue. Opinions expressed are current
opinions as at the date of issue. The information and the opinions contained herein are subject to change
without notice. Smart Grandly Asset Management Limited is under no duty to update this research report.
Smart Grandly Asset Management Limited makes no representations or warranties, either express or
implied, to the accuracy or completeness of this research report, its contents or otherwise. Smart Grandly
Asset Management Limited, Grandly Financial Services Limited, Grandly International Financial Group
Limited, and their respective directors, managers, partners, representatives or employees shall not be held
responsible for any loss or liability resulting from the use of this research report. Before making investment
decisions, investors should carefully consider whether the financial instruments detailed in this research
report are suitable in light of the investor’s financial position, investment objectives and experiences, risk
tolerance and other relevant circumstances. No part of this material may be (i) copied, photocopied, or
duplicated in any form, by any means; or (ii) redistributed without the prior written consent of the Smart
Grandly Asset Management Limited.
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