RANDLY RESEARCH
BHEE: ERMEFPAERESER S

iz R

EE/ABEKRSIIMEI T TESREATKIR, 5IARIERNEIERE MK
RER, XERMEA—NANAEESRERE, WMIRHE=IREEIE, BEE8T
B%0.63%, LIHEETE 1.07%, HE 225 Tk 0.38%,

ERiMAR A =E A L FRIE, CRBRmANR, EASEREEEEATRR
7, @HKEE EREmEET, SIANTEFERRERIRE. FTSE100 TEL
0.47%, DAX F;AE CACA0 I9EARSFE,

EERME=/IMBKS, EEMEEFERERRHEFETRIBIEEER, REE
PRI, EIRTAAEEERK 0.13%, #R& 500 530 ik 0.12%.

ArEmAH, mORFRETE 2.5%, BEg LK 1.09%, LLRFHTEL 0.94%,

AR

o SEEMEERMERET, EFFENEREIAR A LIl R - WSLIEATE
B, RENBERERARERFREKE, REEE.
EEEBR PR, TEFMBEFEHIR, SEIEERFIN ESIFFE.

o EVEFEKEMCARETERAIIENENHHNRESEAEESSE
PRERAERIEFTNE, BEEEESAER TSR,

¢ FREEERREIRAERGEREH—SIA T IMERSFFEEXIPERL
HETEE, RESREARNMEFIRZBIXRIEEREEEL,

o HERIEISSEHNIFIFEEXERNERE 1T, SRS EEESITHEN
NFEATEE. FHAREeHEKtRKET SR IETER.

e =[H 6 Bfptl PPl IMLIKIEBI T ARRSLR, RPEIWEIGEIEARY
AR TS,
SERIVHIEESIRTR, SEEMEN 7 RIRIRE WLt R, ERhEAKATs.,
IEEEINN, EELTHESUABKERSZEIIR. EERIT CEO iR
BRI FERTEIREENRIBRIKF.

o [IBRESIESCSHHITIIIE, (BARERS OPECHARTEMMY,. EEIEER
AT SR RIS FEAESAASEECER, FF7eiF OPEC+ARRILBIER,

HREHEH: 2021/7/15

&
—
BHEFEEERAE, HEB
LSS EMRER, PRIwE
BEL573, MZEE 4 KGiESRM
BWAS 9 SR EETM
EiEal.

BENIRE: BESFE(FES3
516 B

KEBHEMUNELINRS:

e Zihan Shang
= (852) 2768 3832

< zihan.shang@grandlyifg.com

/Mingpong Tse
= (852) 2768 3831

< bonn.tse@grandlyifg.com

1]


mailto:zihan.shang@grandlyifg.com
mailto:bonn.tse@grandlyifg.com

@ ‘EHE"E 2021 7H15H

o UMRITRAIRELLTHARYE B SCINEAK B .

®  Pimco XRRMRITRESSEI 2% HIFTEAK BinniieE, WITFRIEEEBCR.

o  FUNSRITHFRUTMEIBHEERE—F, SHEHN "HEMER", AIReREREHFRITAE 2021-2030 F
SRHRE AR,

¢ NIEXRRITHIFEEREAE, FHBERIEEERE 20 207, EREFHEKAIEMKITE, FtE
BRE N HEFET 2T EHUIRNEE.

o [ 6 By CPI 8IS 2018 FLAKEAIKIE, RITHUEAK &S 2Pk,

o FEIRAEMAEFE 6 BLLRBKIE= S, 8RREFFAEMIRITERE S/ M RAERIZIMNY,

o FTIMETE 56 BlFEmbl, NEFE 4 BLIKHS. & FNN k8, ReeNERER=#E1E 1000
Hrahmil.

o THESB_WEFSFERIE 5 2, BESITL, RERZIRITISSAIHBRIMIRAN T EWAD
SRRER MRARAIFINE,

o AIFRRAMEAW G EITFEEKE (HK2192) ATFRERARIRN, SRER.

Bl 1: 2EREEGIGER
B ERR SREEDLIGER 20217H14H

AKERDE FIan REICERAN  BKERIE

BInHEEL 34933.2 0.13% L/ERTRIEE 944088  -0.08%
FRES500 43743 0.12% eisRH 74.58 -2.50%

RRMERFESE50  4099.5 0.12% BE 1827.53 1.09%
EFTSE100  7091.19 -047% &S 3281383  0.94%
=EDAX 1578898  0.00% I FEUTERAY  BkEXIE
iAEICAC40 6558.38 0.00% TR 92.366 -042%
H&£225 28608.5 -0.38% RRTTSETT 1.1837 0.52%
(EE 2=t 27787.5 -0.63% ErTARM 6.4692 0.01%

EuFEEL 3528.5 -1.07% BmARD 0.83283  -0.02%
IRIERYES 1505632  -0.88% Fi/GE  FEREM KR

A50 16592.9 -1.41% 3m SHIBOR 2414 -0.9bp
MSCItHFRIEEL  3059.3 0.00% 3m LIBOR 0.12613 Obp
VIX 16.3 -0.8 SEE105FF= 1.3459 -7.07bp

KR "hE™

Bl 2: SIKEEHIE/SMH

BdE (d65) Ezx /S
10:00 AFg= RYTRIZRE (Fi90.25%, IES0.25%)
12:30 SEN S5 BFREFIBEZRIALY (BIEN1.1%)
14:00 =i 6 BIBEMIEIALL (Ffh/90.2%, AI{E/0.6%)

20:30 ESES| 6BEFEMIEIALL (Ffdh/90.6%, Bi{E/90.8%
KR

&l
&
B
N



S

BHES 2021E7815H

BERE: AREPRENESIIIEN, BEHEFEEERATAMMERSESFRM, AEUSEZENFRNGS, FRER. &R
BRI T HIRR ARSI RN, REPEMATERFRZ AREINEL. MREFHEEMNEMNEERE, BABTEN. BHE
FEEERATIRENSERXOARRE. BHRE-EEERATNARESHIEASH RN ETE M SR MITHE, TTICHRans
=, ZEHEHAMRASRIE. BHR-EEERAE, BHERMRSERAE, BHERSHEHARRASE, REHEHSENES, 818
AR, BKA, KERSERHAFFEHTERANRESNSEREENZHIEE BAARRETHFANEM T ARRESIREENUSIK
5. RBEMNER. KAZHRHIIEMEXER. AMHPEIRERMEER. SHSERTEERR. FE5; SilFEE
BrrEEaRA AR PEREERSEAT.

5 WHRIREH [BORFEEARAE] MFEARS, [BHKFEEERAR] AEBIENSHEMER, WEE 4 EHIE
SIREEMNE 9 HRMEF-EESNE T, FRETINERESTHNATRIESHELN, MEBEEERUHSE, NRERMRANENLN
RMT [RBHE-EEERAE] NER. RBESMEESREERSIFEEOEMALAURTTN, FEA (REREA) BAKRE
OB, T ESRRBAREFFASRI M i) SAARREEE i) BARSZA=1THERR=X28A. Wi, FEHFEA (&
HEXEXA) WRAREFMASRIF- MBI ETRE 1 PIKE. MAMASRTRAIES, A (REXERA) MAESIEBFREA TN
EAXRER. A (REXBKA) T2EAREMRENEREN SR B AERIREURE.

3]



